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To Have anp 1o Howp, all and singular the sald property unto the Mortgagee, lta successors and assigna forever,

The Mortgagor covenants that ho Is Jawlully selzed of the premiscs hereinabove described in feo slmple absolute
(or such other estate, if any, 08 in stated herelnbefore), that he hus good right and lawful suthority to scll, convey,
or encumber tho same, and that tho premises are free and clear of all liona and encumbrances whatsoever oxeept ad
hereln otherwise reoited. The Mortgagor further covenants to warrant and forover defend all and singular the
premises as horeln conveyed, unto the Mortgages forover, from and ngalnst the Mortgagor and all porsons whomsoever
lawfully claiming the samo or any part thercof,

Tho Mortgagor covenants and agrees o8 follows:

1. Ho will promptly pay tho prinoipal of and interest on the Indebtedness evidenced by the satd note, at the
time and in tho manner therein provided, Privilege Is reserved to prepay at any timo, without premium or feo, the
entiro indchtedneas or any part thereof not leas than the amount of ono inatallment, or one hundred dollars ($100.00),
whichover s less, ,

2. Togethor with, and in addition to, the monthly paymenta of principal and intercst payablo under the terms
of the note accured herchy, ho will puy to the Mortgugeo as trusteo (undor the terms of this trust ns hersfunfier
atuted) on the fiest duy of onch month until the suid note i fully paid: .

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will noxt become due and payable
on policles of fire and other hasard insuranco covering the mortgaged property, plus taxea and sascssments
next due on the mortgaged property (all as cstimnted by tho Mortgagee, and of which the Mortgagor i
notified) less all eums already pald therefor divided by tho number of months to elapse before one month
prior to tho dato when such ground rents, premiums, taxes and ts will become delinquent, such
sums {0 be held by Mortgageo in trust to pay sald ground rents, premiums, taxes and special amsessments,

(b) The aggregate of tho ta payabla p to subparagraph (a) and those payable on the note secured
hereby, shall be pald in & singlo payment each month, o be applied to the followlng items in the order
stated: A

(1) taxes, spocial nssesmmonts, fire and other hasard insurance premlums;

(11) Intercat on tho note scoured hereby; and

(1) amortization of the principal of sald note, .
Any definfency in the amount of such sggregats monthly paymont, ehall, unloss made good by the

. Mortgagor prior to the due date of the next such payment, constituté an event of default undor thin

mortgago, Al Mortgageo's option, Mortgagor will pay & “late charge” not oxcooding four per
contum (4%) of any installment when paid more than fifteen (1) days after the dus dato thoreof,
to cover tho extra oxpenso involved in handling delinquent payments, but such “lato charge” hall
not bo payabls out of the procesds of any sale made to satiefy the indobtedness socured hereby,
unloss such procesds aro suficiont to discharge the entire indebtodnoss and-all proper costs and.
exponses secured thereby,

3. 11 the total of the payments mado by the Mortgagor wider () of paragraph 2preceding shall excoed the
amount of payments actually made by the Mortgngoeo na trustes for taxos or nssessments or inguranco promiums,
s the caso may ho, such excoss shall be eredited on subsequont payments to be made by the Martgagor for such
ites or, at tho oplion of Morlgagee as trusteo, may be rofunded ta the Mortgagor, If, however, such monthly

-~ puyments shull not be suflicient to pay such items whon the same shall becomo duo and payable, then the
Morlgagor shall pay to the Mortgages s trustes iy amount nocessury to make up the’ deficiency. Such
payment will b mado within thirty (30) daya after writton notics from the Mortgageo stating the amount of the
doficiency, which notioe may be given by mail.  If at any timo the Mortgagor shull tonder to the Mortguges, in
aceordanes with the provisions of the note seeured hereby, full payment of the entire indebtednoss ropresontod
thoroby, the Mortgageo s trustee shall, in computing the amount of syeh indebtodness, eredit to the account
of the Morigagor any erédit balauce remaining- under the provisions of (n) of paragraph 2 hereef. If there
shall ho & defauls under any of the provisions of this mortgnge resulting in & public snls of the promises covored )
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